
 

 

RELEVANT EXTRACT OF NRC POLICY 

Remuneration to Non-Executive / Independent Director: 
 

i. The Non-Executive / Independent Directors may receive sitting fees and such other 
remuneration as permissible under the provisions of Act. The amount of sitting fees shall be 
such as may be recommended by the Committee and approved by the Board. In addition to 
the sitting fees and commission, the Company may pay to any Director such fair and 
reasonable expenditure, as may have been incurred by the Director while performing his/her 
role as a director of the Company. This could include reasonable expenditure incurred by the 
Director for attending Board/Board committee meetings, general meetings, court convened 
meetings, meetings with shareholders/creditors/management, site visits, induction and 
training (organised by the Company for Directors) and in obtaining professional advice from 
independent advisors in the furtherance of his/her duties as a Director. 

 
ii. All the remuneration of the Non- Executive / Independent Directors (excluding 

remuneration for attending meetings as prescribed under Section 197 (5) of the Act) shall be 
subject to ceiling/ limits as provided under the Act and rules made there under or any other 
enactment for the time being in force. The amount of such remuneration shall be such as 
may be recommended by the Committee and approved by the Board or shareholders, as the 
case may be. 

 
iii. An Independent Director shall not be eligible to get Stock Options and also shall not be 

eligible to participate in any share based payment schemes of the Company. 
 
iv. Any remuneration paid to Non-Executive / Independent Directors for services rendered 

which are of professional in nature shall not be considered as part of the remuneration for 
the purposes of clause above if the following conditions are satisfied: 

 
 • The Services are rendered by such Director in his capacity as the professional; and  
 • In the opinion of the Committee, the Director possesses the requisite qualification for the 

practice of that profession. 
 


